
 

 

PRESS RELEASE  
 
 

2008 FIRST QUARTER RESULTS APPROVED 

 
Total revenues +14.3% up to €83.1 million 

EBITDAR to €10.4 million (13.1% on revenues in 2008 vs 8.7% in 2007) 

EBIT equal to -€3.1 million (vs -€5.4 million in 2007) 

Net result -€4,2 million (vs -€7,4 million in first quarter 2007) 

Net debt of €8.5 million 

2008/2010 Industrial Plan target confirmed  

 
 

NEW DIRECTOR APPOINTED 

 
Milan 12 May 2008 – Eurofly’s Board of Director met today in order to approve 2008 first 

quarter results. 

Economic and financial results 

The first quarter 2008 was characterized by an important reduction in economic conjuncture, 

an extraordinary growth in fuel costs and social - political disorders in Kenya. 

In the first quarter, total revenues totalled to €83,101 thousand, to be compared with €72,722 

thousand in first quarter 2007. The increase is due to the good result posted by the medium 

range activity and to the North – South Italy routes from Milan Linate to Naples, Catania and 

Palermo, launched last November. On the contrary, long range activity was penalised by the 

disorders in Kenya. 

EBITDAR, equal to €10,408 thousand, grew by €4,131 thousand respect first quarter 2007, 

and the incidence on revenue grew from 8.7% in 2007 to 13.1% in 2008. The increase is due 

to medium range. EBITDAR in medium range grew both as a consequence of the increase in 

activity and as a consequence of the improved marginality, tanks to the reduction of the 

incidence of materials and maintenance costs, in operating and staff costs.  

EBITDA, equal to - €657 thousand, grew by €3,636 thousand from 2007 level, in line with 

EBITDAR, after stable leasing costs. 
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Operating loss lowered to €3,103 thousand, to be compared to €5,389 in first quarter 2007. 

Net loss equal to €4,167 thousand, respect a €7,429 thousand in 2007. In the first quarter of 

2007 the result was penalized by the negative result of discontinuing operations equal to -€ 

1.347 thousand. 

Net equity at 31 March 2008 amounted to €12,931, was -€5,406 thousand at 31 December 

2007, following the capital increase in cash and in nature that took place in the first quarter of 

2008. Net debt is equal to €8,520 thousand at 31 March 2007 and was €17,065 at 31 

December 2007.  

 

2008/2010 Industrial Plan target confirmed  

Economic results as of 31 March 2008 were lower than Industrial Plan expectations, mainly for 

the disorders that happened in Kenya, the increase of fuel costs, with respect to scheduled 

flights, and higher than expected provisions. These negative effects have been partially offset 

by the good results of medium haul charter routes to Egypt. On the other side the increase in 

share capital in higher than expected, due to the better results of the capital increase.  

The Board of Directors confirmed the reasonableness of the forecasts and of the assumptions of 

2008/2010 industrial plan, despite the possible impact of the exogenous variables that are not 

under the control of the company (ie the events in Kenya and the increase in fuel costs) and of 

the realization of the strategic actions planned for the future, confirming the ongoing concern in 

the redaction of the report on first quarter results and of the provisional data below exposed. 

• in 2008 operating loss strongly reduced vs 2007 loss; 

• in 2009 positive operating result; 

• in 2010 positive net result. 

 
New director appointed 

The Board of Directors appointed Emilio Cremona as new member of the board, following the 

resignation of another director, released last 7 April 2008. 

 
Following income statement, balance sheet and cash flows statement. 
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The Financial Reporting Officer, Daniele Renna, has stated in accordance with Article 154 bis, 

paragraph 2 of the Consolidated Finance Act (Testo Unico della Finanza) that the accounting 

information contained in this press release is consistent with the documentary findings, and the 

accounting entries and records. 
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For informations:   

Press Office  
Fast-Com S.r.l.  
Paolo Santagostino  
Phone +39 02.46.91.501  

Investor Relations  
Eurofly S.p.A. 
Valeria Sgaramella  
Phone +39 02.82.68.85.50  

Fax +39 02 36.50.43.77  Fax +39 02.82.68.80.51  
Cell +39 349.38.56.585 
paolo.fastcom@grupposantagostino.com  

investor.relations@eurofly.it  


