
 
 

 
 

 

PRESS RELEASE  

QUARTER RESULTS TO 30 SEPTEMBER 2006 APPROVED 

TOTAL REVENUES UP +3,6% IN THE PERIOD TO 236,4 MILLION EURO 

EBITDAR UP 14,1% IN THE PERIOD TO 30,8 MILLION EURO 

NET RESULT OF THE NINE MONTHS -6,6 MILLION EURO 

5,4 MILLION EURO NET PROFIT IN THIRD QUARTER 

 
 

Milan, 13 November 2006 – Eurofly’s Board of Directos met today under the chairmanship of Mr. Giuseppe 

Bonomi approved quarter results to 30 September 2006, prepared in accordance with the International 

Financial Reporting Standard (IFRS). 

 

Economic and financial results 

In the period, total revenues increased by +3,6%, to 236,4 million Euro, thanks to the growth posted by the 

Long Haul (both flight hours and revenues per flight hours improved) and “All Business”  Milan – New York 

(A319’s activity began in May 2006). Medium Haul revenues decreased in the period, due to the reduction in 

available fleet (in 2006 no wet lease in the summer season) and the sales mix (ACMI activity characterized by 

lower yield). EBITDAR in the period grew both in absolute (from 27 million Euro to 30,8, +14,1%) and relative 

value (from 12% to 13,3%) thanks to the savings on operative and wet lease costs, which more than offset the 

higher fuel costs. EBITDA decreased in absolute term (from 7,1 million Euro to 4,8) and in marginality (from 

3,1% to 2,1%),  following the increasing leasing costs. As a consequence EBIT decreased from 3,3 to -2,2. The 

6,6 million Euro net loss in the period (vs the 3,2 million Euro net profit reported in 2005) is also due to financial 

charges.  

 

Net financial position at the end of September is negative for 9,4 million Euro, the net equity amounted to 39,3 

million Euro. 

 



 

 

 

Third quarter results 

Revenues from sales and services in the third quarter grew by 3,1% from the level reached in the same period 

of 2005, thanks to the good performance of the Long Haul and the contribution of the All Business, more than 

offsetting the decrease of the Medium Haul. EBITDAR in the quarter amounted to 17,1 million Euro, in line with 

third quarter of 2005. The decrease of the EBITDA (from 9,1 to 8,5 million Euro) is due to the higher leasing 

costs. The provisions for maintenance fund caused the reduction of the EBIT (from 7,7 to 6,8 million Euro). The 

third quarter posted a 5,4 million Euro net profit (vs 6,4 net profit in 2005).  

 

Main events occurred after the nine months period  

In order to replace EADS Sogerma in the supply of maintenance services, Eurofly and SR Technics (one of the 

worldwide leaders in the aircraft, engines and spare parts maintenance services) signed a 10 year contract, 

starting from 2nd  November 2006. In the mean time, SR Techics took the commitment regarding the creation of 

a Company for the scheduled flight maintenance based in Malpensa. 

 

Predictable development of operations 

Due to the well known events that negatively affected the results of the first part of the current year (the 

negative trend of the exogenous variables and extension of the start up phase of the All Business activity) 

Eurofly confirm the expectations of a net loss at the end of 2006. 

 

 

 

 

 

Following the income statement, the balance sheet and the cash flow statement of the period of January- 

September 2006, prepared in accordance with the International Financial Reporting Standard (IFRS) 

 

 

 



 
 

 

 



 
 

 



 
 

For informations:   

Press office  
Fast-Com S.r.l.  
Paolo Santagostino  
Tel +39 02.46.91.501  

Investor Relations  
Eurofly S.p.A. 
Valeria Sgaramella  
Tel +39 02.82.68.85.50  

Fax +39 02 36.50.43.77  Fax +39 02.82.68.80.51  
Cell +39 349.38.56.585 
paolo.fastcom@grupposantagostino.com  

investor.relations@eurofly.it  

 


