
 
 
 
 

PRESS RELEASE  

 

QUARTERLY REPORT AT 31 MARCH 2007 APPROVED 

Total revenues increased by 18% to 74,3 million Euro 

Net loss equal to 7,4 million Euro  

Net financial position negative for 31,4 million Euro  

 
 

Milan, 14 May 2007 – Eurofly’s Board of Directors met today and approved quarterly report at 31 March 2007. 

 

Economic and financial results 

First quarter data did not benefited by the Board of Directors’ initiatives aimed at reducing losses. The results were 

characterized by the following: 

i) different use of the A319 CJ aircraft, sub leased to third party during the first quarter 2006, used in the 

Milan New York  - All Business connection in January 2007, inactive in February and March 2007 

ii) entry in fleet of the 4th A330 at the end of 2006 and start up of new charter connections to Mauritius 

iii) launch of the new scheduled connection Rome  - New Dehli, with significant losses due to the commercial 

start up phase 

  

In the quarter, total revenues amounted to 74,3 million Euro. The +18% increase is to be related to the widening in 

capacity in Long Range.  

EBITDAR was equal to 6,0 million Euro, showing a 1,4 million Euro decrease. EBITDA was -4,6 million Euro, 

compared with -1,4 million Euro in first quarter 2006. EBIT was equal to -6,2 million Euro, with a 2,7 million Euro 

decrease. First quarter net loss amounted to 7,4 million Euro, compared wit a net loss of 4,4 million Euro in first 

quarter 2006. 

 

Net financial position at the end of March 2007 amounted -31,4 million Euro (-27,8 million Euro at the end of 

December 2006). Net equity was 9,3 million Euro. 

 

 

 



 

Predictable development of operations 

During first quarter 2007, as described in 2006 Report on Operations, the analysis regarding the possibility of 

finding commercial and operational synergies with Meridiana were made. This chance represent the preferable 

alternative for the development of the 2007-2009 Industrial Plan. 

Being the analysis still on the way, as anticipated during last Shareholders’ Meeting, the 2007-2009 Industrial 

Plan will be examined during 28th June Board of Directors’ meeting. Taking into consideration the significant 

loss reported in first quarter 2007 and the loss that likely will be recorded during second quarter 2007, the 

Board of Director will also examine an interim result as of 30th April 2007, assuming the necessary deliberation 

also in consideration of art 2446 Civil Code. 

 

Taking this into consideration, despite the uncertainty that currently characterises the future development of the 

Company’s operations, the Board of Directors considers suitable the redaction of the quarterly report as of 31 

March 2007 in the perspective of continuity for the year 2007 and in the hypothesis that Eurofly will overcome 

current economic and financial difficulties. 

In the opposite case, Eurofly may not being able to realize its assets, and in particular its credit for deferred tax 

assets, and to meet its liabilities in the ordinary curse of management, at book value.  

 
 

 

 

 

 

 

 

 

Following,  the Income Statement, the Balance Sheet and the Cash Flow relative to the first quarter 2007.   
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